Lime Energy Completes First Phase of Energy Efficient Lighting
Upgrade For Major Airline Facility

Project expected to reduce energy use by nearly 400,000 kwWh annually

ELK GROVE VILLAGE, lllinois, February 11, 2008 — Lime Energy (OTCBB: LMEG)
announced today the completion of the first phase of an energy efficiency retrofit of a
major airline’s maintenance hangar at San Francisco International Airport. The project
involved replacing nearly 500 lighting fixtures in offices and work areas as part of a
comprehensive lighting upgrade that will save operating costs and reduce greenhouse gas
emissions. This project utilized strategically located sensors and daylight harvesting that
will automatically turn lights off when the space is not in use or when there is enough
sunlight to provide adequate natural lighting. Sensors are particularly important in this
application because of the variable nature of the maintenance work performed in the
hangar.

The total project cost of this first phase will be completely paid back in 2.1 years from
savings in the electricity bill and avoided maintenance costs which translates into a first
year return on investment (ROI) of 48%. In addition to the financial return, this initial
project also eliminates the following estimate of greenhouse gas emissions:

— 650 thousand pounds of Carbon Dioxide
» the leading cause of Global Warming
— 8,000 pounds of Sulfur Dioxide
» the leading cause of Acid Rain
— 2,800 pounds of Nitric Dioxide
» the leading cause of Smog and Acid Precipitation
— 263 thousand pounds of Coal Not Burned per Year, equivalent to
— 56 passenger cars removed from the road this year.”

“This project shows our broad capabilities in the design, engineering and installation of
energy efficient lighting systems” stated Dom Walterspiel, Senior Account Executive
with Lime Energy. “We completed this project on time, within budget, and without
disrupting the customer’s business. Beyond that, we executed a complicated project
where we had to be aware of light levels, voltage, fixture efficiency, plus sensor
positioning and layout.” Mr. Walterspiel concluded by stating that “with this retrofit, our
customer has a new room-by-room inventory list of the new fixtures and their energy use
which will help optimize their maintenance and enforce warranties. These types of
‘smart maintenance’ steps are all part of continuous improvement initiatives that Lime
Energy is leading with customers across the country”.

About Lime Energy

Lime Energy is one of the nation's leading energy efficiency technology and engineering
companies. Lime brings together more than 75 years of experience in design, engineering



and installation of energy efficient solutions providing customers with guaranteed saving
results and high returns on invested capital. The company's stock is traded on the OTC
Bulletin Board under the symbol LMEG. Additional information is available at the
company's website at www.lime-energy.com or by calling 847-437- 1666.

FORWARD-LOOKING STATEMENTS

This news release includes forward-looking statements within the meaning of the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995 including
statements that reflect Lime Energy's current expectations about its future results,
performance, prospects and opportunities. Lime Energy has tried to identify these
forward-looking statements by using words and phrases such as "may," "expects,”
"anticipates,” “believes,” “intends,” “estimates,” "plan,” “should,” “typical,"
"preliminary,” "hope,” or similar expressions. These forward-looking statements are
based on information currently available to Lime Energy and are subject to a number of
risks, uncertainties and other factors that could cause Lime Energy's actual results,
performance, prospects or opportunities in the remainder of 2008 and beyond to differ
materially from those expressed in, or implied by, these forward- looking statements.
These risks are referenced in Lime Energy's current Annual Report on form 10-K or as
may be described from time to time in Lime Energy's subsequent SEC filings; and such
factors as incorporated by reference.
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